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WU3menenme BantoTHbIi 1 AEHEXHbIii PbIHOK
SURa3aIETE CHIEHIE Ha pbiHke Forex 66110 3ad)MKCUPOBAHO Pe3Koe NajeHne eBpo OTHOCUTENBHO [0J1-
3a ieHb 3a Heflenw o

i f napa, Kypc KoToporo BepHy/CA Ha ypOBeHb [BYXHeAeNbHON AaBHOCTI. CerogHs
OWRAHCOBLE M TOBADHLI PLIHIN MOXHO 0XnAaTb 0CNadneHns Kypca pyens.
Dow Jones 13785 0,5% -1,0% [lonrosoi pbIHOK
PTC 2048 -0,1% 0,6% B cpeny Ha pbiHke py6rieBbIx 061MraLnii NpOA0MKNIACE NMOHWKATENIbHAA KOp-
3onoto, $/0z 674,9 -1,0% 0,4% PeKLms, KOCHYBLUIAACS, B NEPBYI0 04epelb, CyoheaepanbHbIX U KOPNopaTUBHbIX
Brent, $/brl 76,3 -0,9% -3,5% o6nurauuin nepeoro awienoHa (Munyc 0,04—0,07%), a Takxxe 60/bLUNHCTBA (he-

JepanbHbIX 3aMMOB.
Ha ®b MMBE B4epa cocTosnoch pasmelleHne Je60THOrO Bbinycka
obnuraumin Ky6aHbaHepro (3 mnpg pyo6., Cpok obpatleHus — 3 rofa), cTaBka

JleHeXHbIA PbIHOK

OCTaTKi Ha K/C, MADA Py6. 533,4 314 69,5 KYroHa o KoTopomy 6blnia yCTaHOBJIEHA N0 UTOram KOHKypca B pasmepe 7,85%
OcTaTkin Ha fi/c, MApA pyo. 4475 -28,6 -230,5 rofoBbIX. TakXe B4Yepa COCTOANOCh Pa3MeLLieHne BTOPOro Bbinycka CeBepCTaﬂb-
Canbpio onepaupii, Mapa pys.  -50.7 - - aBTo (3 Mnpa py6., Cpok obpalleHus — 6 net, odepta — 3 rofia), CTaBka KyrnoHa
MIBOR, 1 aeHb 4,32% 0,00% 0,49% N0 KOTOPOMY 6blna YCTAaHOB/EHA Ha YPOBHE 7,7% rofosbix. Mo o6nuraunam ae-
MIBOR, 1 Hegens 4,53% 0,00% 0,18% 6r0THOrO Bbinycka Pocckar-Kanuran (1 mnpg py6., Cpok o6patlieHns — 3 roga,
MIBOR, 1 mecsiy 5,12% 0,00% 0,09% CpoK [0 ogepThl — 1,5 rofa) cTaBka KymnoHa 6bina YCTaHOBNEHA HA YPOBHE

10,3% rofoBbix.

CeropHs Ha ®b MMBE cocTomTCs pa3meLLeHne Tpex BbIMyCKOB Ha 06-
Lyto cymmy 8 mnpg py6., B T.4. 7-ro Bbinycka obnuraunit YPCA-bauka (5 mnpa
RUR/USD 25,4132 0,1% -0,1% py6., CPOK 06palleHnss — 5 NIeT, CPOK L0 0hepTbl — 3 rofa), CTaBKy KynoHa
EUR/USD 1,3726 -0,8% -0,5% M0 KOTOPOMY Mbl OLgHBaeM Ha ypoBHe nopsiaka 7,94—8,04% rofosbix, 1 2-ro
Bbinycka Cuneprus (2 mnpg pyo6., cpok o6palleHns — 3 roga, Cpok Ao odoep-
Tbl — 1,5 r0fja), CTaBKy KynoHa no KOTOpoMy Mbl OLLEHUBAEM Ha YPOBHE NOpsiAKa
11,2-11,4% ronoBbIX.

BanioTHbIA pbIHOK

PbIHKkM KanuTana

UST2YR 4,85% -0,10% -0,04%

UST5YR 4,92% -0,12% -0,02% Topronble naeun

UST10YR 5,03% -0,11% -0,01% ® 0AO «AK BAPC» baHk ycTaHOBWT CTaBKY M0 4—6 KynoHam CBOEro

UST30YR 5,13% -0,10% -0,01% BTOPOro Bbinycka obnuraumnit Ha yposHe 8,00% roposbix. Takum 06pasom, fo-

LIBOR US 1YR 5,36% -0,02% -0,05% XOJHOCTb K NOraLleHnto COCTaBUT N0 HOMUHANbHOM cTOUMOCTH 8,16% rof10BbIX.

LIBOR EUR 1YR 4,56% -0,02% -0,02% BmecTe ¢ Tem, C y4eTOM (DMHAHCOBOrO COCTOSAHMA IMUTEHTA U TEKYLLNX NPO-
LLHTHbIX CTABOK MO COMOCTABUMbIM KPEAUTHbIM OpraHu3auusamM, Mbl OLeHUBaem

WHpech! TK <PETVIOH: cnpaBeanuBbIA YpoBeHb A0X0AHOCTH 2-ro Bbinycka AK BAPCa k noraweunto
Ha ypoBHe 7,55-7,60% rogosbix (atopauus — 1,4 roga). lloTeHunan pocTa LeHbl —

Regnm OFZ 106,84 0,15 -0,25 0,75-0,81 n.n. Hawa pekomeHgauns — He npeabasnats oonurauun AK BAPC-2

Regnm Muni 112,11 0,33 1,70 K od)epTe, NoKynartb.

Regn Corp 111,22 -0,02 0,15 ® 17 mons cocToAN0CH pagmeLLieHne obnuraunii Pecnybnmkn YamypTus

Bbinycka 25002 (1,5 mnpg py6., noraweHne — 15 nonsg 2012 r.). Yuutbisas kpe-
ONTHOE Ka4eCTBO 3MUTEHTA U TeKyLMe CTaBKW MO COMOCTaBUMbIM PEruoHam,
Mbl OLieH/BaeM CNpaBeuBbIA YPOBEHb JOXOJHOCTH 06IUraLuil 2-ro BbINycKa

BekcenbHble uHpekcobl K «PET0OH»

1Mo 7.31% 0,00 0,10 YamypTum Ha ypoBHe 7,55-7,6% roposbix (ueHa — 103,85-104,05% ot Homu-
3Mo 8,04% 0,00 0,03 Hana). PekomeHpaaums — nokynarb.

6Mo 8,16% 0,00 0,01 ®  BbICOKMIA CNPOC Ha BYePALLHEM ayKLMOHE N0 pPa3MeLLeHInio obnura-
1Y 8,22% 0,00 0,02 LA [e6toTHOro Bbinycka Mke 5 ®uHaHc, B pesynbraTe KOTOPOro CTaBka KynoHa
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Obl/1a YCTAHOBMEHA HA 04eHb HU3KOM YPOBHE (7,6% rofjoBbIX), MOXET CNOCOOCTBO-
BaTb NEPECMOTPY OTHOLLUEHUIA UHBECTOPOB K PUCKAM BCEro PUTINNOBOrO CEKTOPA.
Mpepnaraem 06paTuTb BHUMAHUE Ha 06AMraLuu PernoHanbHbIX PO3HUYHBIX CETEH,
KOTOPbIE TOPTYIOTCA C CYLLECTBEHHOM NpemMueri K 6ymaram nuaepos otpacnm (ke 5,
Maruur), y4unTbiBas npu 3T0M, YT0 (PUHAHCOBOE COCTOAHUE MHOTMX U3 3TUX TOP-
rOBbIX KOMMAHWA —3MUTEHTOB HAXOAMUTCA HA NPUEMIIEMOM YPOBHE.

® [lokynatb o6nuraumuu 4-ro Bbinycka BopoHexckoi o6nactu. [10 ypos-
HI0 KpeanuTocnoco6HOCTH BopoHexckas 0611acTb conocTasuma ¢ pocnasckom
06nacTbio (38 MecTo), JopasmMeLLieHe 2 TpaHLa 7-ro Bbinycka o6nurauuii Ko-
TOPOM COCTOANOCH 3 WONSA MO JOXOAHOCTU 7,467% rofoBbiX ¢ Atopaumnen 2,3
roaa. CnpaseanuBbIi ypOBEHb AOXOJHOCTY 4-10 BbIMycka BopoHexXckoii o6nactu,
pa3MeLLieHe KOTOpOoro npoLusio 2 uions, ¢ y4eTom 6onee AnuHHON gropauun (4,05
rofa) Mbl OLeHNBaeM Ha ypoBHe nopsaka 7,65—7,70% rofoBbIX.

® T[lpeanaraem 06patiTb BHUMaHWE Ha ABa NepBbiX Bbinycka ®K
«EBpOKOMMEpL», KOTOPbIE B HACTOALLNIA MOMEHT TOPrytOTCA C 60MbLUUMU [0-
XOAHOCTAMU, 4eM 3-11 BbIMyCK.

® Tlokynatb o6nurauum O3HA u MTIMA Ha PoHE WX 3HAYMTESIbHON
HEe00LeHKN K 6ymaram lmapomatucepsuc.

® okynatb o6nuraumm IMb-NnoTeka, 1, KOTOpbIe Ha hOHE pe3ynbTa-
T0B paameLuenuns MAA AVDKK tpaHwa A1 BbIrmaaaT SBHO HEA0OLEHEHHbIMN.
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NONTOBOU PbIHOK
ﬂ PerIEH SxceAHBRHbI OB 0D

Ha KopcHerax M Ha fenosnTax BANHOTHBIA U AEHE)XXHBIA PbIHOK
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B cpeny odhuumansHbIi Kype fonnapa Bbipoc Ha 1,66 koneiiku, coctasms 25,4132
py6./monnap. Ha Toprax ¢ pacyetamu «3aBTpa» KypC Aonfiapa BbIpoC Ha 9,55
Koneikn. CymmapHblit 06bem GMPIKeBbIX TOPrOB N0 aMePUKAHCKOIA BakOTe CHI-
auncs u coctasun nopsaka $4,09 mnpa. Ha pbiHke Forex 6bi10 3acoMKCUMPOBaHO
pe3Koe nafeHue eBpo OTHOCUTENbHO fonnapa. OnaceHns 0THOCUTENbHO TOro,
600 - 4TO NPOG6IEMbI B CErMEHTE UMOTEYHOr0 KpeanToBaHus GLUA MOryT nepekmHyThCs
400 - Ha [pyrvue 9KOHOMUKU NPUBESIN K NEPETOKY CPEACTB B aMEPUKAHCKYHO BaTIOTY.
200 7 Kypc eBponeiickoit BantoTbl BepHyNcs Ha oTmeTky nopsiaka $1,371, 4to coot-
0 ' " BETCTBYET YPOBHIO [BYXHEJENbHON JABHOCTU.
aHB.07 anp.07 non.07
Ha pbiHke MBK npougHTHbIE CTaBKM MPAKTU4ECKU COXPAHUINCH
OCTaTkH Ha K/C U 4/C, WADA PYG. Ha NPeXHeM, OTHOCUTENbHO BbICOKOM YPOBHE HA (DOHE HarOroBbIX MNaTexeil.
WcTouHuK: Bank Poccuut, K «PETIOH>. OpnHopHeBHbIi MIACR no utoram Toprosoii ceccuu coctasun 4,08% npoTtus
4,22% HakaHyHe.
CerofiHs CymMmapHble 0CTaTKK HA KOPPECMOHAEHTCKUX 1 AeMnO3UTHBIX
cyetax B baHke Poccuu HECKONBKO CHU3UIUCh, COCTaBMB 0Kono 981 mnpg pyo.,

—— [IeHb Heaens —— mecsi

;2 i npu 3TOM Canbo onepaunii KOM6aHKoB 1 banka Poccuu cnoXxunoch oTpuLaTens-

60 A HbIM, cocTaBuB 50,7 mnpp py6nen. Ha poinke MEBK Ha 0TKpbITUE TOProB CTaBKM

55 M0 OAHOAHEBHbIM KpeauTam coctasnanu nopsaka 3,50-4,25% rofosbIx.

5,0 4

45 -

40 A PbIHOK PYBNEBbIX U BANHOTHbIX OBJIUrALMIA

35 -

30 1 B cpefy Ha pbiHKe py6rieBbIx 06mMraLuin NpoLomKMnach KOppekLuus B CTOPOHy

25 1 CHUXEHUS LIeH, KOCHYBLUAACA KaK 1 BYepa, B NepBYt0 04epelb, CybdenepabHbIX

20 ' T N KOPNOpaTUBHbIX 06/MraLiA NepBoro awwenoHa (Munyc 0,04—-0,07%), a Takxe
07 ot "o 60 nbLINHCTBA heAepanbHbIX 3aiMOB.

MIBOR. %. Kpome Toro, Ha ®b MMBE B4epa coctosnoch pa3melleHne Ae6oTHOMo

WcTouHmk: Bank Pocenm, TK «PEMVIOH». Bbinycka o6nuraunii KybanoaHepro (3 mnipg py6., Cpok obpatlenns — 3 roga),
CTaBKa KynoHa no KOTopomy 6blyia yCTaHOB/MEHa Mo UTOram KOHKypca B pas3me-
pe 7,85% roaoBbix. A TakXKe pasMeLLeHe BTOPOro Bhinycka GeBepcTanb-aBTo

—— EUR/USD —— RUR/USD TOM
(3 mnpg py6., cpok obpatleHus — 6 net, odepta — 3 rofa), CTaBka KynoHa

1401 L %69 Mo KOTOPOMY 6blna YCTaHOB/EHA Ha YPOBHE 7,7% rofosblx. Mo o6nuraunam ae-
1,38 - 967 6roTHOrO Bbinycka Pocckar-Kanuran (1 mnpg py6., Cpok o6patlieHns — 3 rofa,
135 65 CpoK 1o odhepTbl — 1,5 ropa), ctaBka KyrnoHa 6bina yCTaHOBMIEHA HA YPOBHE
5 s 8 10,3% rofoBbix.
g 131 ’ § CeropHs Ha ®b MMBB cocTouTCcs pasMeLLeHme Tpex BbiMyCKOB Ha 06-
= F %61 = yio cymmy 8 mapp py6., B T.4. 7-ro Bbinycka o6nurauuii YPCA-Banka (5 Mnpa
- 259 py6., CPOK 06palleHnss — 5 NIeT, CPOK L0 0pepTbl — 3 rofa), CTaBkKy KynoHa
1.30 1 L 257 10 KOTOPOMY Mbl OLiGHMBAEM Ha YpoBHe nopsaka 7,94 —8,04% rofosbix, n 2-ro
128 : 255 Bbinycka Cuneprus (2 mnpg pyo6., cpok o6palleHns — 3 roga, cpok ao odoep-
map.07 WoH07 Tbl — 1,5 roga), CTaBKy KynoHa no KOTopomy Mbl OLiEHIBAgM Ha ypOBHE NOpA/Ka
- 11,2—11,4% ronoBbix.
WcTouHuk: Reuters, TK «PEMVIOH>. 06bem CAenoK Ha BTOPUYHOM pbiHke OM3 BO BTOPHUK HE3HAYUTENBHO

BbIPOC [0 725 MIH py6. HA (hOHE CHIKEHNA LieH 60JbLUEN YacTh TOPTYyeMbIX Bbl-
nyckos (8 cpeaHem Ha 0,01%). Liena Hanbonee fnuHHoro Boinycka 0®3-46020
cHu3unacb Ha 0,08 n.n., LOXOLHOCTb Bbipocna A0 6,77% rofoBbIX.

CymMmapHblii 060p0T 6MPXKEBbLIX BTOPUYHBIX TOPFOB MO KOPMOPATUBHLIM
06nuraumamM CHU3UNCA No CPABHEHWIO C NPeablAyLLMM TOProBbIM JHEM, COCTa-
BIB Ha 0CHOBHOIA ceccuu ®b MMBB nopsaka 1,889 mnpa py6., 8 PIIC — okono
8,4 mnpg py6. Mpy 3TOM Ha AONH0 NOAELLeBEeBLINX BymMar NPULLIOCh 0KOI0 44%
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NONTOBON PbIHOK

Poccusa30-UST30
VcToyHuk: Reuters.
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Kpuneas goxoaHocti US Treasuries.
VcToyHuk: Reuters.
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eWaAHARHL|IA ®H2EP

0T CyMMapHoro o6opota. HanbonbLune 060p0oThl 6b1IM 3adMKCMPOBaHbI Mo 06-
nurauuam: MepmbaHepro-1 (okono 171 miH py6., +0,27 n.n.), Konerika-3 (0komno
105,7 mnH py6., -0,4 n.n.), MO3CK-1 (74 mnH py6., +0,04 n.n.).

Ha pbiHKe MyHULMNANbHbLIX 06Urauuii CyMMapHblii 060p0T BTOPUY-
HbIX TOPrOB HECKOJIbKO BbIPOC MO CPABHEHUO C MPefblayLinuM paboqum LHeM,
COCTaBMB OKONO 525 MSIH Ha OCHOBHOIA ceccuu n okono 1,3 mapg py6. B PTIC.
[Mpu 3aTOM Ha JoN0 NojeLleBeBLInX 6ymar npuLLioch 0kono 73% 0T o6oporTa.
Bbicokne 060poThl Gbinn 3adpuKcpoBaHbl no obnurauuam: Mocksa-44 (oko-
no 162 mnH py6., -0,16 n.n.), Horunck-02 (okono 92,8 mnu py6., +0,38 n.n.),
Moc.o6nactb-7 (okono 83,3 mnH py6., -0,09 n.n.).

Ha pbIHKe 6230BbIX aKTBOB, HA (DOHE COXPAHSIOLLNXCA ONACEHUI BO3-
MOXHOr0 KpU3uca, Ha UNOTEYHOM PbIHKE LieHbl rOCY4APCTBEHHbIX 06MmMraumi
CLLIA He3HayuTeNbHO BbIPOCNM. ITOMY CMOCOGCTBOBANN M AAHHbLIE NO MPOAA-
)KaMm Xunbsi Ha BTOpUYHOM pbiHKe GLUA B utoHe 2007 r., KOTOPbIE OKa3anmchb
XyXe NPOrHo30B. Tak, 06beM NpoAaX BTOPUYHOTO XKUMbs B UioHe ynan Ha 3,8%
[0 5,75 MiH. [Mpn 3TOM, 3anacbl Hepeanu3oBaHHOI0 XXMibSA BO3POCN [0 [eBs-
TUMECAYHON OTMETKM (8,8).

[oxogHocTb no 10-neTHum Gymaram, no UTOram BYepaLLHero fHs, onyc-
TUnach Hxke ypoBHA 4,92% rogosbix. [oxogHocTb 30-NeTHUX eBPO0BMraLnii
P®, HanpoTuB, HE3HAYNUTENIbHO CHU3MNAch U cocTaBua nopsaka 6,01-6,02%
rogoBbIx. Cnpag cyauncs go 110 6.n. Hanbonee MHTEPECHbIM S9KOHOMUYECKIM
Co6bITUEM 3TOI HeJleNn CTaHeT Nybnukaums nepsoii oueHku BBIT CLUA 3a BTopoit
kBaptan 2007 r. (naTHMua). OxuaaeTcs pocT nokasarens Ha 3,2% npoTus 0,7%
B MepBOM KBapTasne.

TOPrOBbIE NAEN

® 0AO «AK BAPC» baHK ycTaHOBMN CTaBKy N0 4—6 KynoHam CBOEro BTO-
pOro Bbinycka ob6nauraumin Ha yposHe 8,00% rofoBbIxX. Takum 06pa3om JOXOAHOCTb
K MOraLleHuo coCTaBUT Mo HOMUHAMbHOWK cToumocTi 8,16% rogosbix. Bmecte
C TeM, C y4eTOM (PMHAHCOBOrO COCTOSIHWS OMUTEHTA W TEKYLUMX NPOLEHT-
HbIX CTaBOK MO COMOCTAaBMMbIM KPEAWTHbIM OpraHu3auusm, Mbl OLEHUBAEM
cnpaBefnuBbIA YPOBEHb [OXOAHOCTH 2-r0 Bbinycka AK BAPCa K noraweHuro
Ha ypoBHe 7,55-7,60% rogosbix (atopauus — 1,4 roga). lloTeHunan pocTa LeHbl —
0,75-0,81 n.n. Hawa pekomeHgauns — He npebasnsate o6nuraumm AK bBAPC-2
K ocpepTe, NOKynatb. (MogpobHee cm. B pasaene Toprosele UAEH Ha HaLLEM caiTe
http://www.region.ru/TradeOperations/).

® 17 wmong coCTOANOCh pasmelleHne oobnuraunii Pecny6nmkm
YomypTus Beinycka 25002 (1,5 mnpa py6., norawenue — 15 uong 2012 r.).
B TOT >Ke [ieHb NMpOoLLn 1 NepBble CAENKN HA BTOPUYHOM PbIHKE: N0 UTOram JHA
cpefHeB3BeLLeHHas LeHa coctasuna 102,3% 0T HOMMHanNa, 4T0 COOTBETCTBYET
JOXOLHOCTW K noratennio 7,99% rofosbix (aopauns — 4,2 ropa). Yuutbisa
KPeAMTHOE Ka4eCTBO 3MUTEHTA 1 TEKYLLME CTaBKM N0 CONOCTaBUMbIM PEroHaM,
Mbl OLiEHMBAEM CNpaBeANuBLIA YPOBEHb JOXOAHOCTH 06AMraumii 2-ro Bbinycka
YamypTuu Ha ypoBHe 7,55-7,6% roposbix (ueHa — 103,85-104,05% ot Homu-
Hana). PekomeHpaaums — nokynarb.

®  BbICOKUI CNIPOC HA BYEpaALLHEM ayKLWOHE MO pa3MeLLeHuno o6nura-
L ne6toTHOro Bbinycka ke 5 ®uHaHe, B pesynsrate KOTOPOro CTaBka KynoHa
Obl/1a YCTAHOBMEHA HA 04eHb HU3KOM YPOBHE (7,6% rofjoBbIX), MOXET CNOCOOCTBO-
BaTb NEPECMOTPY OTHOLLUEHWIA MIHBECTOPOB K PUCKAM BCEro PUT3NNOBOrO CEKTOPA.
Mpepnaraem 06paTuTb BHUMAHUE Ha 06AMraLuu PErnoHanbHbIX PO3HUYHBIX CETEH,
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DAIGH

TOP-5 uamenenue uesbi 003
Bbinyck W3meHeHue ueHbl, %
03 46017 0.07

0?3 46018 -0.08

WeroqHuk: MMBB.

TOP-5 uamenenue LeHbl MyHuumnanbHble

Bbinyck W3meHeHue ueHbl, %

AHAO-1 06 1.91
HOI'VIHCK02037 ..................................
Boponem062030 ..................................

Moc.o06n.48 -0.20
Hoscm606n2025 ...............
ﬂwneux06n4033 ...............
Hysammg04139 ...............

WeroqHuk: MMBB.

TOP-5 nuameHenue LeHbl KopnopatmeHble

Bbinyck W3meHeHue ueHbl, %

PyccHedTb1 313
Oan05002301 ..................................
ﬂmcmmmn1155 ..................................
PMKCDI/IH01117 ..................................
LI,eHTpTen5110 ..................................
P>K£|0706n105 ...............

XK® baHk-4 -1.80

WeroqHuk: MMBB.
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KOTOPbIE TOPTYKOTCA C CYLLECTBEHHOM NpemMueli K 6ymaram nuaepos otpacnu (ke 5,
Maruur), yunTbiBas npu 3T0M, 4T0 (PUHAHCOBOE COCTOAHUE MHOTMX U3 3TUX TOP-
rOBbIX KOMMAHWA —3MUTEHTOB HAXOAMUTCA HA NPUEMIIEMOM YPOBHE.

® (CornacHo npoBefgHHOMY 3KcnepTamu PermTWHrOBOro areHTcTBa
AK&M npu nopnepxke Coseta ®eaepaunii eXXerogHOMY UCCeL0BAHUID OTHO-
CUTENbHOM KpeanTocnocobHoCTH cyobekToB PO no utoram 2006 r., BopoHexckas
o6nactb 3aHsia 39 MeCTo N0 MHTErpUPOBAHHOMY MOKA3aTeNto OTHOCUTESIbHOA
KPeanuTocnoco6HOCTH, MOAHABLUMCL MO CPABHEHWHO C MpeAblAyLMM rofLoM
Ha 10 cTyneHek BBepX. 10 ypOBHIO KpeauTocnoco6HOCTI BopoHexckas 061acThb
conoctasuma ¢ Apocnasckorn 06nacTbio (38 MecTo), AopasMeLLieHre 2 TpaHLua
7-r0 BbInycka 065MraLuin KOTOpor CoCTOAN0Ch 3 1N No foxogHoctu 7,467%
rofoBbix ¢ Aropauuei 2,3 roga. Cnpasefnueblil ypoBeHb [JOXOJHOCTH 4-T0 Bbl-
nycka BopoHexckoit 06nacTi, pa3meLLeHne KOTOPOro NpoLwso 2 uons, ¢ yde-
TOM 60siee AnNuMHHON Aropauun (4,05 roga), Mbl OLEHBAEM HA YPOBHE nopsaaka
7,65-17,70% rogosbix. PekoMeHAauns — nokynatb. (M04po6Hee cM. B passnene
Toprosble nges Ha Halem caite http.//www.region.ru/TradeOperations/).

® 3-i Bbinyck @K «EBpokommepuy» (3 mnpg py6., 3 rofa [o noratle-
HWS1) B HACTOSALLNIA MOMEHT TOPryeTcs Ha ypoBHe 9,3% rofoBsbIx (atopauus 1,36).
MNpepnaraem 06paTHTb BHUMAHWE HA ABA NPEAbIAYLYMX BbINYCKA (haKTOPUHr OBON
Komnaxuu: 1-i BbINyCK C NOMyrof0BoN ohepToil TOpryeTes npu foxogHoctu 9,34%
rofosbIx (aropauus — 0,42), 2-i Topryetca nog 9,45% (aropauus 0,88).

® llcxopsa u3 6onee «kopoTkom» gropauun obnurauynii 03HA n NTMA
1 cnpasefnuBoro cnpaga k 0®3 (nopsaka 370 6.1.), Mbl OLEHUBAEM CMpaBef-
NMBbIA YpoBeHb JoxoaHocTu obnurauynii 03HA-®uHaHc, 1 v MTIMA-OuHaHc, 1
Ha ypoBHe 8,95% 1 8,85% rofoBbIX COOTBETCTBEHHO, YTO NO3BOJIAET FOBOPUTH
0 MoTeHUmarne pocra LeH nopsaka 0,6%. Hawa pekomeHaunsa — «nokynarb».
(noapob6Hee http.//www.region.ru/upload/pdf/ideas/2007-06-15_Torg_Id.pdf).

® [okynatb o6nurawun IMb-Unoteka, 1, koTopble HA (hOHE Pe3yNbTaToB
pasmetLeHuns MAA AVDKK tpaHwa A1 (kynoH 6,94% rofosbix, LOX0AHOCTb 7,12%
rofoBbIX Npu Alopaumum 3,5 roga) BbIMMALAT ABHO HeLOOLEHeHHbIMU. Q6nurayny
IMBb-Nnoteka, 1 TopryioTcs Ha ypoBHe 7,32% rofoBbIX (Apauns — OpueHTUpo-
BOYHO 2,15 neT). C y4eTOM pasHuubl B tOpaLin 11 B YpOBHE KPEAUTHOO PETUHIA
(Ha 2 cTyneHun Hxe, yem y MAA ADKK), noxogHocTs obnurauui ITb-Mnoteka, 1
LO0/DKHA COCTaBNATL nopagka 7,32% rofosbix. [lanee, npu oLeHKe cnpaseanneom
JIOXOHOCTI HEOOXOAMMO YHeCTb [iBa AOMONHUTENbHbIX (DaKTopa:

— JlbrotHoe Hanoroo6noxexue oonurauuii IMb-Nnoteka, 1 (9% npo-
TNB 24% no 06bI4HbIM 065IUraLKnam), 41o akeuBaneHTHo 90—100 6.n. JONOMHKM-
TeJIbHOr0 0X0Ma.

— boree BbICOKME PUCKU, CBA3AHHbIE C HEOMPEAENIEHHOCTbIO OTHO-
CUTENbHO peanbHbIX 06bEMOB 1 CDOKOB aMOPTU3aLIMM (4OCPOYHOr0 NoraLleHus
UMOTEYHbIX KPeaunToB). [pemna Hamu oueHuBaeTcs Ha yposHe 40—50 6.1.

Takum 06pa3om, cnpaeeanuBas OLEHKA [OXOAHOCTW 06UraLmii
[Mb-NnoTeka, 1 cocTaBnseT, N0 Hawemy MHeHW0, nopsaka 6,8% rofoBbIx,
410 cooTBeTcTBYeT LieHe 103% 0T HoMMHana (noTeHuuan pocta noytn 1%). Hawa
peKoMeHAauua — «NoKyNnaTb».

26 nong 2007 roga



NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ©H2EP

TOP-5 uamenenue LeHbl EBpoo6nurauumn TOP-10 o60poTbi 003
[asnpom-20 0.30 “
s 003 26108 pyv

la3npom-34 -1.71 0®d3 46001 15488

UctoyHuk: MMB. 0d3 46021 9098
Ucto4nnk: MMBB.

TOP-10 o60poTbi MyHuyunanbHble
060por, Tbic. py6.

TOP-10 o6opoTbi KopnopatusHble
060por, Tbic. py6.

MMBB PCN MMBB PCN

Mrop44-06 162405 215105 Jlykoitn3o6n 13558 688692

KpacHfApKp3 2615 37837 Jlykoiindo6n 32969 215355

WeroqHuk: MMBB. Ucto4nnk: MMBB.

26 mons 2007 roga 6



NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

WU3menenue, %
Kanutanu3sauus

‘ (MnH py6.)

3Hayenue

1 pexb 1 Hepens 1 mecay ‘ KBapTan ‘ nonropa ‘ roa ‘ YTD*

WHOEKCH! BO3BPATA HA UHBECTULIN
KopnopatueHble 06nurauum

L 1os
L2
dmo
295 024
X
L
I
L
LTS
L
st
L3866
_d6%60
w9
L
95161
115289
e
-
.

3-i1 Jwenon
Bankn n ®K
MatumHocTpoenne

MeTannyprus

HedTb 1 a3

[nuiesas

CTpouTenbCTBo

Tenekombl

Toprosns

TpaHcnopt

Xumus n Hedhtexum

Llen-6ymaxHas

OHepreTuka

KoTuposanbHbiit nuct Al

KoTuposanbHsiit nuct BC

MyHuumnanbHble 06nmraunmn
 O6upnit 1.1
Mocksa L. LA
Cybdenepanvhbe e 218

0,02 0,70 2,18 435 9,04 4,40 246 732
ST

) s
VA

S
)

MyHuumnanbHble 06p. 201,05

KoTuposanbHbiit nuct Al 119,89

®epepanbHble 06aUrauun
03 187,96 0,01 0,02 0,81 1,91 3,95 7,98 3,95 671024

*K 1 aHBaps 2007 roga
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

W3meHeHue, %
06bem Topros

‘ (MnH py6.)

3Hayenue

1 penb 1 Hepens 1 mecsay ‘ KBapTan ‘ nonrona ‘ roa

LIEHOBBIE MHLEKCHI
KopnopatueHble 06nurauum

-0,02 0,04 0,11 0,50 0,72
.. AN A LSRN, 1L AN
R s SR SR A SLAT . SN
L O ScL RN .S LA+ SN

OIS OO0

0% 9%l
102 s
o s
0,67 1701

0% a7

3-i1 Jwenon
Bankn n ®K
MatumHocTpoenne

MeTannyprus

HedTb 1 a3

[nuiesas

CTpouTenbCTBo

Tenekombl

Toprosns

TpaHcnopt

Xumus n Hedhtexum

0000 e o0& 0@ oM
0,01 -0,08 0,58 0,60 088
o0 e

Llen-6ymaxHas

T

088 i ATO

i
6 382

OHepreTuka

KoTuposanbHbiit nuct Al

KoTtuposanbHblit niuct BC 0,03 0,13 0,27 0,70

MyHuumnanbHble 06nmraunmn
 O6upnit 1288008 oS ks e e e eS8
Mocksa e 0809 004 0N e e s e s A
Cybdenepanvhbe 2488 008 oS s e e e
MyHuumnanbHble 06p. 109,31 -0,01 -0,03 -0,21 0,00 0,22 -0,32 -0,57 473
KoTuposanbHbiit nuct Al 98,87 -0,03 -0,14 -0,15 -0,24 -0,48 -0,85 -0,84 534
o SBOT 005005009 045 A% AR A s

®epepanbHble 06aUrauun
03 115,69 -0,01 -0,12 0,23 0,14 0,33 0,41 0,00 595

*K 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

WU3meneHue.
[opauus,

3Hayenue
‘ ner

‘ 1 penb 1 Hepens 1 mecsay ‘ KBapTan ‘ nonropa ‘ roa

WHOEKCbH! AOX0OHOCTH
KopnopatueHble o6nurauum

‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ S s O AL O <A eL. - UL A S
3
1

""""""""""""" L L . L S S S | I
3-i1 dwenoH 10,50 10 13 -9 -15 1 12 0,9
bankuu OK LA OSSO LSO
_Mawunoctpoene e 208 A e s s s s S
Meromfas e L .4 . SR L SO SRS L A0
Crponrenbeso e 22 A s s s s
o
Xomns n Hedorexumus .. L AU . SO S
Hen-Gymaxas L s A SOOI LA S SO SO
OHepreTuka 7,20 -0 4 -15 -3 -20 -63 -18 2,5
KoTuposanbHbiit nuct Al 7,26 5 4 -13 -8 -13 -3 13 2,1

e e e e e

k]

MyHuumnanbHble 06nmraunmn
Cybdenepanvhbe L. S S

vioioio
—
(4]
fdoio
)
N
[o>]
\
S
o
:
&
~

MyHuumnanbHble 06p. 7,96 3 24 -16 -32 2 36 1,8

KoTuposanbHsiit nuct BC 7,33 2 5 -9 5 -18 -59 -3 &3
®epepanbHble 06aUraLun
03 5,91 0 2 -17 -24 -33 -53 -26 4,0

*K 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

3HaueHue

WHOEKC A1
Total Return (%) 119,91 -0,03 0,08 0,75 2,25 4,51 9,20 4,60

Prios(%) 9949 005 009 004 009 0N 004 020
Karasaws (wWpyS) 27094 79 655 2165 1706 4TI 4sy1 4170
Ouews odpauerw (WWpyG)  2SSISt 00 fsl 1701 46t asori  4ndt

[iopauus (ner) 2,53 -0,00 -0,01 -0,05 -0,07 0,01 -0,17 -0,08

*K 1 anBaps 2007 roga
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

ABT0GaHNH 250 13.00 1.033 25.09.07 62 0.17 23.09.08 426 - 100.13 100.35 100.35 0.16 11.29 - 12.95 196 0

BB MM 206 3000 9.00 0.863 - 15.12.10 1239 2.99 - - 104.52 0.02 - 7.60 8.61 17767 9407

26 ntong 2007 ropga 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Bexa-l1ns-1 700 12.75 4.925 04.03.08 232 0.58 02.03.10 951 - 99.95 100.00 99.88 -0.07 13.32 - 12.76 2996 0

Espokom®K1 1000 11.50 1.040 21.12.07 153 0.41 18.12.09 877 - 100.20 - 100.92 -0.18 9.31 - 11.39 4541

o

26 ntong 2007 ropga 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

EBpokom®K3 3000 9.48 0.857 19.12.08 517 1.34 18.06.10 1059 - 100.37 100.50 101.37 0.87 8.59 - 9.35 3041 0

KOMEIIKA 01 1200 9.40 0.927 - 17.06.08 328 0.87 100.51 101.00 100.50 0.00 - 9.10 9.35 1005

o

26 ntong 2007 ropga 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

KOMEWKA 03 4000 9.80 1.692 20.08.08 392 1.02 15.02.12 1666 3.68 101.40 101.65 101.35 -0.40 7.79 9.77 9.66 105708 0

Meyen 206 5000 8.40 0.805 16.06.10 1060 2.62 12.06.13 2149 - 103.55 103.82 103.73 0.07 7.07 - 8.09 1037 195784

26 ntong 2007 ropga 14



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

M3bark1 800 11.65 2.202 16.11.07 114 0.31 17.11.09 846 2.05 - 100.00 100.00 0.00 11.85 11.97 11.65 3100

o

0
0

HITOM 02 2200 11.75 1.159 18.12.07 146 0.40 15.12.09 874 2.14 102.50 102.75 102.59 0.01 2.70 10.76 11.45 5540 35875

26 ntong 2007 ropga 15



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

HKHX-04 06 1500 9.99 3.120 30.03.09 617 1.55 26.03.12 1706 - 103.30 105.55 104.00 0.00 7.54 - 9.60 10400 0

MpomTp0206 3000 10.75 2.710 20.10.09 825 2.01 18.10.11 1546 - 102.96 103.04 103.00 -0.02 9.44 - 10.43 7209 0

26 ntong 2007 ropga 16



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Pasrynan®3 3000 10.99 3.734 20.03.09 618 1.51 16.03.12 1696 - 101.75 102.00 101.75 -0.05 10.04 - 10.80 13227 0

316

C3Tenek206 . . 03.10.07 . 100.20 0.20

26 ntong 2007 ropga 17



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

C3Tenek406 2000 8.10 0.910 - 08.12.11 1597 3.15 103.00 103.58 103.17 0.02 - 7.29 7.85 14960 0

YMMO 2 4000 9.50 0.885 19.06.08 335 0.88 17.12.09 876 - 101.08 101.25 101.08 0.02 8.39 - 9.39 2527 0

26 ntong 2007 ropga 18



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

VpanBar3® 2000 9.40 2.910 - 30.09.08 433 112 101.37 101.57 101.35 -0.17 - 8.33 9.27 456 0

tOHnacTpym2 1500 10.90 2.956 17.10.08 456 1.16 19.04.10 999 - 100.60 100.70 100.69 -0.01 10.52 - 10.82 20138

o

26 ntong 2007 ropga 19



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

Ochepra Morawenue Lena, % TloxonHocTs, % 06bem caenok,
O6vem ThiC. py6.
Amutent ’ 9 HKL, %

MIH Y6 KynoH, %
. Aropaums, » Aopaums,
o o Kothepte | Knoraw. | Tekywas | GupxeBoi
FOHUMunK 01 2000 9.75 3.579 08.09.09 778 1.91 06.09.11 1504 - 102.20 102.60 102.20 -0.45 8.77 - 9.54 255 0

AKyTCK3HO02 1200 8.59 3.107

Wroro : 1887407 7647894

llogpo6Hee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/

26 ntong 2007 ropga 20



NONT0OBOU PbIHOK

pQFM@H WA AHARHL|IA ®H2EP

WToru Topro MyHMLMNaNbHbIMKU 06AMraLuamMu

Morawenve Liena, % TloxoaHocTb, % 06vem caenok,
06bem, K o | HKL TbiC. py6.
Amutent T ynoH, % 0%

Atopauus,
para el ner cnpoc | npean. | cpes. Knoraw. | Tekywas | GupXeBoi

BopoHex062 12.00 1.249

Ap06n-07 3500 asr.50 0.512  30.03.2010 979  (hes.26 101.21  101.40  101.20 -0.17 non.36 asr.39 1218 252831

Wtoro : 525258 1092225

26 ntong 2007 roga 21



eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

WToru ToproB rocyfapcTBEHHbIMU 00NUraL UMK

HK.% TloxoAHocTb, % 06bem caenok,
nara Aropaums, net MUH. Mak. 3aKp. cpB3. U3M. CPB3. ThiC. pyG.

46001 8.630 10.09.2008 0.61 103.07 103.09 103.09 103.09 -0.05 5.07 15488

46020 30.440 06.02.2036 12.55 103.05 103.27 103.10 103.07 -0.08 6.77 51030

26 nong 2007 ropga 22



NONTOBOU PbIHOK
ﬂ PerIEH SxceAHBRHbI OB 0D

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bexcens ¢ noraiwenuem Yepes:

IMUTEHT 1 mecsy 3 mecsua 6 mecsues 12 mecsues
ox-Tb, % Hons, % Hox-Tb, % Hons, % ox-Tb, % Hons, % Llox-Tb, %
A6contoT baHk - - 5,0 7,58 10,0 7,69 - -

9kcnobaHk - - 50 10,37 50 10,32 - -

NHAEKC: 100,0 7,31 100,0 8,04 100,0 8,16 100,0 8,22

26 ntong 2007 roga 23



rPYIMMA KOMMAHUN

NONITOBON PbIHOK

YA AHARHL|IA @H2EP

D

KpuBble goxoaHocTy

25.07.2007
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rPYIMMA KOMMAHUN

NONITOBON PbIHOK

EWAAHERHBIA @A2EP

D

KpuBble goxoaHocTy
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rPYIMMA KOMMAHUN

NONITOBON PbIHOK

EWAAHERHBIA @A2EP

KpuBble goxoaHocTy
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(495) 984-55-30 (npamott)

Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbiwes (806. 303; e-mail:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; e-mail:vvs@regnm.ru)
Enena LLexypamHa (806. 463; e-mail:lenash@regnm.ru)
KpuwieHko borgan (no6. 580; e-mail:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (106. 433; e-mail:guminskiy@regnm.ru)
Metp Koctukos (p06. 471; e-mail:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; e-mail:kia@regnm.ru)
HectepoBa AHHa (806. 549; e-mail:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WUHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwwes (8o6. 120; e-mail: smalyshev@regnm.ru)
[anuna WesblpuH (806. 178; e-mail: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 777 29 64 po6. 234
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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